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Hello!
I hope this newsletter finds you well. This monthly
newsletter is a vehicle to keep you informed about the
real estate market in the Shuswap. Items such as
statistics, market trends and maybe some funny stories
that I hope you will find interesting. This way, I can
provide you with the information, and there is no
obligation on your end. Just knowledge! Hopefully, it helps
with any real estate needs you may have with buying,
selling or just staying up to date.
As always, if you have any questions,
Call JT!
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Market Update:
Real estate is still a hot topic these days. Is everything slowing down? Is the market going to continue to go up?
The answers haven't changed much but some of the statistics have.
Any time you see prices go up, that takes a sliver of buyers out of the market. Any time interest rates go up, that
takes a sliver of buyers out of the market. The same applies true for inventory levels and all the applicable criteria
for home sales. In April the inventory went up, prices went up but sales went down for single family residential
statistics. It's been a long time since we've seen inventory up as much as 17.6% in this category.
Townhome sales are seeing what some of single family residential has seen recently with inventory down 44%
and prices up 26.6%. Much of this could be due to the Spring inventory coming up 46.4% in condo/apartments.
Calgary and Edmonton are starting to see recovery from a down market as well so most of the country is in either
recovery or boom status. Interest rates will almost surely go up again in June so there is still a bit of caution out
there amongst some buyers.
When looking at the bigger picture for our Shuswap area, there's not a lot of change lately except that many
listings have a longer selling time. This is giving the impression that things have slowed down and while that
could be a little bit true, it is a mindset adjustment from the incredible sales stats that we don't usually see in
January & February that we saw earlier in 2022.
It's still the time to sell so if I can help any of you out there simply CALL JT!
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Just Realtor Things

New Fair Realty Location

Now, here is the personal recap since my last newsletter!
I have HUGE NEWS! It's still work related but FAIR REALTY IS MOVING IT'S SALMON ARM LOCATION!
We have outgrown our wonderful little office on Hudson Ave. Our new location as of July 1, 2022 will be
1111 Lakeshore Drive in Salmon Arm. This new location offers us a lot of room to keep growing, highway
exposure as well as being in the same building with the new STARBUCKS! The drive through runs right
around the whole building and we will now have lots of parking! Very excited.
On the home front it's been a great fishing season and FAIR REALTY Shuswap has recently sponsored
the Brewed in Canada Fishing derby this last weekend with proceeds going to BC Children's Hospital. It
was a huge success as the second annual and far exceeded last years event.
Check it out at: www.teambrewedincanada.ca
As per the home front it's the standard. Busy girls and busy me with work. The weather has kept me off
the motorcycle but it's still in the shop anyways. Looking forward to the May long fishing derby I hold
and seeing some good pals after the last couple of years of having to cancel.
Spring must be coming soon?
(250) 463-9906
I hope you all are well and if I can help you with any real estate needs just give me a call!
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